UNDER SECTION 339-ee(2) OF THE NEW YORK REAL PROPERTY LAW
AND SECTION 252 OF THE NEW YORK STATE TAX LAW

STATE OF NEW YORK

COUNTY OF      

     , being sworn, deposes and says:

1. I am the       of      , the sponsor of the offering plan for the sale of unites in the premises known as       located at (street address), (town/ city), New York.

2. A declaration of Condominium subjecting the property known as      ,      , New York (“Property”) to the provisions of Article 9-B of the New York Real Property Law and establishing       (“Condominium”) was recorded in the Office of the  FORMDROPDOWN 
,       County on       as  FORMDROPDOWN 
      .

3. The mortgage offered herewith for recording in the principal sum of       executed by       (“Mortgagor”) to       (“Mortgagee”) is a mortgage on the first sale by the Sponsor of Residential Unit       (the “Unit”) in the Condominium.  Pursuant to the aforementioned Declaration, the Unit has an appurtenant combined interest in the Common Elements of the Condominium of      %.

4. A Mortgage covering the Property comprising the Condominium in the Amount of       was recorded in the Office of the  FORMDROPDOWN 
,       County on       as  FORMDROPDOWN 
      , upon which mortgage recording taxes in the aggregate sum of       was paid.  Said sum represents: (i) NYS Basic Tax in the amount of      ; (ii) NYC Tax in the amount of      ; Additional Tax in the amount of      ; and (iv) Special Tax in the amount of      .
5. A Gap Mortgage and Security Agreement covering the Property comprising the Condominium in the amount of       was recorded in the Office of the  FORMDROPDOWN 
,       County on       as  FORMDROPDOWN 
      , upon which mortgage recording taxes in the aggregate sum of       was paid.  Said sum represents: (i) NYS Basic Tax in the amount of      ; (ii) NYC Tax in the amount of      , (iii) Additional Tax in the amount of      ; and (iv) Special Tax in the amount of      .

6. A Building Loan Mortgage, Security Agreement, and Assignment of Leases and Rents covering the Property comprising the Condominium in the amount of       was recorded in the Office of the  FORMDROPDOWN 
,       County on       as  FORMDROPDOWN 
      , upon which mortgage recording taxes in the aggregate sum of       was paid.  Said sum represents: (i) NYS Basic Tax in the amount of      ; (ii) NYC Tax in the amount of      , (iii) Additional Tax in the amount of      ; and (iv) Special Tax in the amount of      .

7. A Project Loan Mortgage, Security Agreement, and Assignment of Leases and Rents covering the Property comprising the Condominium in the amount of       was recorded in the Office of the  FORMDROPDOWN 
,       County on       as  FORMDROPDOWN 
      , upon which mortgage recording taxes in the aggregate sum of       was paid.  Said sum represents: (i) NYS Basic Tax in the amount of      ; (ii) NYC Tax in the amount of      , (iii) Additional Tax in the amount of      ; and (iv) Special Tax in the amount of      .

8. The Mortgages listed above in numbers 4 through 7 are the construction and blanket mortgages covering the Property comprising the Condominium upon which mortgage recording taxes in the aggregate sum of 0 FORMTEXT 

$0.00
 was paid.  Said sum represents: (i) NYS Basic Tax in the amount of 0 FORMTEXT 

$0.00
; (ii) NYC Tax in the amount of 0 FORMTEXT 

$0.00
, (iii) Additional Tax in the amount of 0 FORMTEXT 

$0.00
; and (iv) Special Tax in the amount of 0 FORMTEXT 

$0.00
.

9. Pursuant to Section 339-ee(2) of the Real Property Law, the parties to the mortgage offered simultaneously herewith for recording are entitled to a mortgage tax credit computed as follows:

A.
i.
Basic NYS Tax of .5% on new mortgage of 0 FORMTEXT 

$0.00

0.0 FORMTEXT 

$0.00


ii
Credit allowed of 0 FORMTEXT 

0
 of $0.00 FORMTEXT 

$0.00

$0.00 FORMTEXT 

$0.00


iii
Basic NYS Tax Due (Line I less ii)
$0.00 FORMTEXT 

$0.00

B.
iv.
NYC Tax of 1.125% if loan over $500,000; 



1% if loan under $500,000 on new mortgage of 0 FORMTEXT 

$0.00

     

v.
Credit allowed of 0 FORMTEXT 

0
 of $0.00 FORMTEXT 

$0.00

$0.00 FORMTEXT 

$0.00


vi.
NYC Tax Due (Line iv less v)
$0.00
C.
vii.
Additional Tax .3% on new mortgage of 0 FORMTEXT 

0

0.0 FORMTEXT 

$0.00


viii.
Less Residential Exemption for first $10,000
($30.00)


ix.
Additional Tax (Line vii less viii)
($30.00) FORMTEXT 

($30.00)


x.
Credit allowed of 0 FORMTEXT 

0
 of $0.00 FORMTEXT 

$0.00

$0.00 FORMTEXT 

$0.00


xi.
Additional Tax Due (Line ix less x)
($30.00) FORMTEXT 

($30.00)


xii.
Mortgagor’s Portion of Tax Due
($30.00) FORMTEXT 

($30.00)



(Line iii plus vi plus xi)

xiii. Mortgagee’s portion of tax due (0.25% of 0 FORMTEXT 

0
)
0.0 FORMTEXT 

$0.00


xiv.
Total tax due and tendered herewith
($30.00) FORMTEXT 

($30.00)



(Line xii plus xiii)

10. Said credit being in the amount of       (add (a) the lesser of line I and line ii, (b) the lesser of line iv and line v, and (c) the lesser of line ix and line x), is based on the product of the appurtenant percentage of the common interest (covered by the mortgage offered simultaneously herewith for recording) in the Common Elements of the Condominium.

WHEREFORE, it is hereby requested that pursuant to Section 339-ee(2) of the Real Property Law and Section 252 of the New York State Tax Law, that the mortgage offered simultaneously herewith for recording be declared exempt from taxation to the extent indicated above, and that said mortgage be accepted for recording upon the payment of       (line xiv) with is tendered herewith.

The foregoing is true to the best of my knowledge based upon information furnished to me by Mortgagor and      , Sponsor of the condominium.

____________________________________

     
Sworn to before me this

      Day of      ,      .

___________________________

Notary Public

